L AvA GNA DEL  2R.0).202(

\/gql.inm SVIDSHAIARS CONS Gei 1 NTSRICHT, (YO I3 ANA /) SO PRE22I DSTERNINANO ALLocA210/1 PARETO |NTSRIOR| R SPaTro
ALCZQUILIBRIO OTTINYTO DAL MERCATO ((PSRFETTANSHTS (ol o aRSHZIALS)

RAPPRSISAYIAO JN SQUIL a0 n) TIRCATO !
D LS ARRY 14 GlALLo 3 I A22I)Rn0 [Lﬁﬂ?fl\?}&'.UTAHO, msegv,-,‘/,qng‘drg;
IL SJRPLYS DI USTATRI § DI Prwpdyyor:,

2) IPOTIZ2IARY  ORA (ChS IL (p/SRNO RITSW4A uPQE.é'go br §@VIL/B1I5
TP ALso RISPSTTO AGL) 08/ STTivI (45 $1I & Poefo © R15P§TTD
Acs " PASFSRINZS' DSLLA TTA GG NAN2A DI Codd) TAT DR,

3) L ¢o/SRN0 HI ci9s S \NTSKISNIAS 1000 /84po UV “c/u ﬁfJU': wos
JU TETro” AL PRE220




e

4) AD V4 PAS2 20 P LA QJAJSITE L an 1 ATS  SUC 05 N CATo W-Qj :

S5)RMSTWO AUA Alwcazinds D $QUL/8mo | wirkh)iATDAl PSLbuo
JHA RIOVA Y XA PSS L ANSA TAATIS 4l ATA 14 AR AN wol/ & ]
MA NS AWQUNSwO0 VWA AG§1VAVIIA [ LA PR21048 A sFos/Po 4y Ko
FAAYS e IATA 1N VmeA ],

é)  Pop ) YTO ) Psrpodn ('4a5A Y Vb)) TAAT S 4 1ATA 1) A2EJANO
P1) QILIA k3 81 TAASFSAL ST A o 1) 74T,

;) S§ ANgs" | A SNATOM A ASNTANG .. ol RS YT KISAS B
R1y¢S vT» Al ﬂ,_r_&o Cﬂ&ff’(/; [P.:'QI/ / PKLONFT@/M /Vﬁ);ﬁ)

WANNO Lo A QUS P544ro; L AL caiols [P g ) s~ oudl g5
PAREYO- 1 FSRIONE [UHETO A [P %)

d) I SWRLYY SogAld S RWg Pse U /Awas PARI Auis Jonn/l
PSS ANSE YRAWS GQIATS 0 AaA~N @odS § AR JrRno.



ltorl 22,400 014 M AL DUTIAUO I 1o JSRA0 QurTHEA i | 5 2 U SAJiLi13Uo 4o 0 pro gAY/ §
SUIs QUIN B N 1 ATSAVSUINS od W AMROGs D 0TS J0 AL PAST PO, L o5 0 M MSIH K
ol PALEEITY' paro Ie QUALs PSL (s Wnd N RO GEUDE AF

4)/49 i M&Hof Lo XAA0 AJSYUS WE_,{)IL\A-WO/'Q
Ao tA3inuT 3 UL B /—E,' Q)

2) | (oNW AATO MU NS UA N VOVA ALo a0 45 PSRy JJA @IOTA
B( SJRPLYS PARI A §JISLA IS (arTa DALL'ANSA TAKTSGGLen
W AALGolS PIU QUSLcn VAAT3 G614 A W /S RDS A SFo/ o
GALLD ' e WVO/2 NIRPLYY 05 Cold NIAOY § PAR I ALcA
Ans A TOATS Go1 A 14 VIoe A

3) | e N YOl 4 (f; ) psthoun L'AnkA TAMT S ¢ 1 AT 1/ AtrIrno
7A ARV sLodo Lan fﬂ?’tﬁWE?;;ﬂfﬁ W NP8 Ao glaico .

4) WRIAT | PRop) WO WAULO M3qeo | LUEAATON RINO  PYGln. DINQIT LA feeo :Afvaﬂé'/f/- )
37 PAUSYO- JUFSHINS KIS TTO 4 (P4 Q)
§) L SRELVS SociALs 31 W)s V YUYALOAE PAO ALIA fonn A OBLLE ARSA TAAT S (4177 E J&) AN @243 & 479 )ieo



NOTA BSUY ;) ) 19%3\3“‘0”-!:”"06“/*1'“ DAL PAS¥+i}o ALvo DOscips Asng

Y PoavARS ML MSRCAVO LA QUANTITA- Qi AWDAS BRSO
W odSho Ap VWA PSRDITA pAR) ALL'ANS A gVIDSURIATA
I JSART PSR CHS & VUA PUANTITA ¢hd REIA JU/EJDIVA,

S QU JNA QIAUTITA PSR LA QIALS JIARANO O

LA DI FFEASNIA TNA }d £ It PASEio Yiino S (O AO
JANS 3350 Sl Walnd! AD Acs WAS PSR TUITS &5
QUAUSTSA ™ 14/ /SJIPJTS , DIFIy,3e8 WA VLT SmuonT

ASA o pPIrDvA






