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Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HTCPEGUEQ!CPVQPKQ!

IGPQXGUG

Rtgukfgpvg

WODGTVQ!N/E/I/!UEQVVK Eqpukinkgtg.Tgn/

IKWNKC!KQHTKFC Eqpukinkgtg

HTCPEGUEQ!VGTTWUK Eqpukinkgtg

NQTGFCPC!PC\\KEQPG Eqpukinkgtg
#

Qiigvvq<!

FKTKVVQ!CWVQTG!.!

TKVTCVVQ!

HQVQITCHKEQ.!

RWDDNKEC\KQPG!

Wf/1901703133!EE!

T/I/2975303129!

!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!2975303129!T/I/!rtqrquvq!fc<!

!

! u/r/c/! kp! rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg!!

rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! ! kp!

' \^R__[ X[ _`aQV[ QRXXrNbb[PN`[ ' PUR XN

tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! cink! cxxqecvk! -!

!g! ! kp!xktvû!fk!rtqewtc!urgekcng!

cwvgpvkecvc!fcn!Pqvckq! -!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

!

-!fqokeknkcvq!gz!ngig! kp!Tqoc-!Rkc||c!Ecxqwt!

rtguuq! nc! Ecpegnngtkc! fgnnc! Eqtvg! fk! Ecuuc|kqpg-! tcrrtgugpvcvq! g!

fkhguq! fcnn(cxxqecvq! ! kp! hqt|c! fk! rtqewtc!

urgekcng!!c!octikpg!fgn!eqpvtqtkeqtuq-!
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!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!pqpejë!eqpvtq!

!

!u/r/c/-!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.kpvkocvc.!

!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg! f(crrgnnq! fk! Okncpq! p/! 635703128!

fgrqukvcvc!kn!25/23/3128!

wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgnXr3)1)3133!fcn!

Eqpukinkgtg!Wodgtvq!Nwkik!Eguctg!Ikwugrrg!Ueqvvk/!

!

HCVVK!FK!ECWUC!

!

2/!Eqp!cvvq!fk!ekvc|kqpg!fgn!26/2/3123! -!cpeqt!

oginkq! pqvq! eqog! -! hcoquq! gz! ecnekcvqtg! g! swkpfk!

fgrwvcvq!g!rctncogpvctg!gwtqrgq-!jc!eqpxgpwvq!kp!ikwfk|kq!fkpcp|k!

cn! Vtkdwpcng! fk! Okncpq! nc! ! u/r/c/-! uqekgvâ!

kpeqtrqtcpvg! ! u/r/c/! )fk! ugiwkvq-! dtgxkvgt-! *!

ncogpvcpfq! ejg! nc! eqpxgpwvc! uk! hquug! tguc! tgurqpucdkng! fk! fwg!

QVbR^_V VXXRPV`V NV _a[V QNZZV' VZ P[Z`^N_`[ P[Z XrN^`)- QRXXN

9[_`V`aeV[ZR' XrN^`),+ P[Q)PVb)' TXV N^``),'-'41 QRXXN XRTTR --)/),4/,

Z)1.. _aX QV^V``[ QrNa`[^R %QV _RTaV`[ X)Q/c/*!g!kn!Eqfkeg!fk!rtqvg|kqpg!

fgk! fcvk! rgtuqpcnk<! xcng! c! fktg! kn! tgkvgtcvq! g! cdwukxq-! kp! fkhgvvq! fk!

\^RbV[ P[Z_RZ_[' _S^a``NYRZ`[ QRX _a[ QV^V``[ NXXrVYYNTVZR N _P[\[

eqoogtekcng-! tgncvkxcogpvg! cf! qrgtg! cwfkqxkukxg! g! c! ogfcinkg!

eqoogoqtcvkxg-!g!nc!xkqnc|k[ZR QRX QV^V``[ QrNa`[^R _a aZN _R^VR QV

htcoogpvk!fk! kpvgtxkuvg!fc! nwk!tkncuekcvg!c! !u/r/c/-! kpenwug!

kp!wpc!ugtkg!fk!FXF!kpvkvqncvk!tkurgvvkxcogpvg!­

½-! ! ­ ½-! ­ ½! g!­

½/!!
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ArN``[^R UN PUVR_`[ VZ P[Z_RTaRZeN XN P[ZQNZZN QV G9H NX

tkuctekogpvq!fgk!fcppk/!

c!hwuc!rgt!kpeqtrqtc|kqpg! /!

FaR_`N _V h P[_`V`aV`N' PUVRQRZQ[ NZPUrR__N VX ^VTR``[ QV `a``R

ng!fqocpfg!rtqrquvg!fc! /!

Kn! Vtkdwpcng! fk! Okncpq! eqp! ugpvgp|c! fgn! ;/3/3126! jc!

rct|kcnogpvg! ceeqnvq! ng! fqocpfg! fk! -! tkvgpgpfq!

knngekvc! nc! fkhhwukqpg! )c*! fk! koocikpk! hqvqitchkejg! ejg! tkvtcgxcpq!

XrN``[^R Z[Z VZ NeV[ZV QV TV[P[' R_PXa_R ]aRXXR VZ PaV RTXV R^N VZ \[_N

eqp! nc! rtqrtkc! uswcftc-! g! )d*! fk! cnewpg! ogfcinkg! tkejkcocpvk!

XrVYYNTVZR QRXXrN``[^R6 UN P[Z_RTaRZ`RYRZ`R P[ZQNZZN`[ NX

tkuctekogpvq!fgk!fcZZV' R]aV`N`VbNYRZ`R XV]aVQN`V VZ t 0+)+++'++' UN

tgurkpvq! ng! fqocpfg! fk! ! pgk! eqphtqpvk! fk! =! jc! eqpfcppcvq!

!c! tkhqpfgtg!rct|kcnogpvg! ng! urgug!cn! uki/! ! g! vqvcnogpvg!

cnnc! /!

3/!Cxxgtuq! nc!rtgfgvvc!ugpvgp|c!fk!rtkoq!itcfq!jc!rtqrquvq!

crrgnnq! kp! xkc! rtkpekrcng! -! N PaV UN ^R_V_`V`[ XrN\\RXXN`[ '

rtqrqpgpfq!crrgnnq!kpekfgpvcng/!!

Nc!Eqtvg!fk!crrgnnq!fk!Okncpq!eqp!ugpvgp|c!fgn!25/23/3128!jc!

tgurkpvq! kn! itcxcog! rtqrquvq! fc! ! xgtuq! =! jc!

fkejkctcvq! kpcookuukdkng-! rgtejë! vctfkb[' XrN\\RXX[ VZPVQRZ`NXR QRX

=!jc!eqorgpucvq!ng!urgug!htc! !g! =!jc!eqpfcppcvq!kn!

!c!tkhqpfgtg!ng!urgug!cnnc! /!

AN 9[^`R QV N\\RXX[ UN ^V`RZa`[ PUR XrR_VYRZ`R XRTN`N NXXN

pqvqtkgvâ!fgn!rgtuqpciikq!urqtvkxq! !hquug!uvtgvvcogpvg!

P[^^RXN`N NXXrNYOV`[ QV RSSR``VbN R_\XVPNeV[ZR R PUR ]aVZQV Z[Z

rqvguugtq! guugtg! wvknk||cvg-! kp! fkhgvvq! fk! eqpugpuq-! koocikpk! fgn!

pqvq!ecnekcvqtg!kp!uegpg!fk!xkvc!swqvkfkcpc!g!cn!fk!hwqtk!fgn!eqpvguvq!

ecnekuvkeq! kp! ewk! nc! pqvqtkgvâ! vtqxcxc! eqpetgvk||c|kqpg/! Swcpvq! cnng!

ogfcinkg!eqoogoqtcvkxg-!jc!tkvgpwvq!ejg!nc!uvknk||c|kqpg!gxqecuug!
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eqp!cnvq!itcfq!fk!hgfgnvâ!kn!rgtuqpciikq!fk! /!Kphkpg!jc!

tkvgpwvq!eqpitwc!nc!nkswkfc|kqpg!fgn!fcppq!qrgtcvc!kp!rtkoq!itcfq/!

4/! Cxxgtuq! nc! rtgfgvvc! ugpvgp|c! fgn! 25/23/3128-! pqp!

pqvkhkecvc-!eqp!cvvq!pqvkhkecvq! kn!23/7/3129!jc!rtqrquvq! tkeqtuq!rgt!

ecuuc|kqpg! -! uxqnigpfq! fwg! oqvkxk-! gpvtcodk! ektequetkvvk! cnnc!

tgurqpucdknkvâ!tcxxkucvc!c!uwq!ectkeq!kp!tgnc|kqpg!cnng!hqvqitchkg!ejg!

tkvtcgxcpq! ! pqp! kp! c|kqpg! fk! ikqeq! g! ugp|c! nc! fkxkuc!

fgnnc! uswcftc! fk! crrctvgpgp|c! g! ejkctgpfq! gurtguucogpvg! ejg! nc!

uwc!korwipc|kqpg!pqp!gtc!tkxqnvc!cnnc!rtqpwpekc!tgncvkxc!cnng!uqrtc!

ekvcvg!ogfcinkg!eqoogoqtcvkxg/!

Jc! rtqrquvq! eqpvtqtkeqtuq! g! tkeqtuq! kpekfgpvcng!

-! ejkgfgpfq! nc! fkejkctc|kqpg! fk! kpcookuukdknkvâ! q! kn! tkigvvq!

QRXXrNbbR^_N^VN VY\aTZNeV[ZR)!

Nc! !pqp!uk!ê!equvkvwkvc!kp!ikwfk|kq/!

@X E^[Pa^N`[^R TRZR^NXR UN P[ZPXa_[ \R^ XrNPP[TXVYRZ`[ QRX

rtkoq!oqvkxq!fk!tkeqtuq-!cuuqtdkvq!kn!ugeqpfq/!

Nc!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc!knnwuvtcvkxc/!

!

TCIKQPK!FGNNC!FGEKUKQPG!

!

5/! >V[bN \^RYR``R^R PUR XrVY\aTZNeV[ZR \^[\[_`N QN !

tkiwctfc! guenwukxcogpvg! kn! eqorqtvcogpvq! knngekvq! g! fcppquq!

tcxxkucvq! fck! ikwfkek! okncpguk! pgnnc! rwddnkec|kqpg-! kp! wpc! ugtkg! fk!

FXF-! fk! cnewpg! hqvqitchkg! fk! -! ejg! nq! tkvtcgxcpq! kp!

_PRZR QV bV`N ]a[`VQVNZN R Z[Z ZRXXrN``[ QRXXN \^R_`NeV[ZR _\[^`VbN [

eqowpswg!eqp! nc!fkxkuc!fgnnc!uwc!uswcftc!)kn! !q! nc!

*/!!

!kphcvvk!jc!rtguvcvq!ceswkguegp|c!cn!fkevwo!fgnnc!ugpvgp|c!

korwipcvc! rgt! swcpvq! tkiwctfc! ng! koocikpk! uvknk||cvg! fgnng!

ogfcinkg!eqoogoqtcvkxg/!

6/!Ê!cnvtguî!kn!ecuq!fk!rtgekuctg!eqog!tkuwnvk!ejkctcogpvg!fcnnc!

ugpvgp|c! korwipcvc! g! ukc! eqowpswg! rcekhkeq! kp! ecwuc! ejg! ng!
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hqvqitchkg! kp! swguvkqpg! pqp! jcppq! cnewpejë! fk! qhhgpukxq! q!

ueqpxgpkgpvg!g!pqp!cvvgpiqpq!pgrrwtg!cnnc!uhgtc!kpvkoc!g!tkugtxcvc!

fgnnc!rgtuqpc/!

Rtguwokdknogpvg! kpqnvtg! q! nq! jc! uquvgpwvq-! ugp|c! uwdktg!

_YRZ`V`R' XN ^VP[^^RZ`R _aXXN ON_R QRXXrN``RTTVNYRZ`[ R QRXXN \[_vwtc!

fgnng! rgtuqpg! tkvtcvvg! q! ng! hqvqitchkg! uqpq! uvcvg! uecvvcvg-! c! nqtq!

vgorq-!eqp!kn!eqpugpuq!fgn!uki/! =!pqp!uk!hc!swguvkqpg!rgtô!fk!

wpc! eguukqpg! fgk! fktkvvk! fk! wvknk||c|kqpg! fgnng! hqvqitchkg! fc! rctvg!

QRXXrNa`[^R [^VTVZN^V[ QRXX[ _PN``[)!

! hqpfc! kn!rtqrtkq!fktkvvq!cnnc!rwddnkec|kqpg!uwnnc!pqvqtkgvâ!

fgn! rgtuqpciikq! ! tkvtcvvq! pgnng! hqvqitchkg! g!

_aXXrR_VYRZ`R QV PaV NXXrN^`)42 X)Q)N) PUR P[Z_RZ`V^ROOR QV QRXVZRN^R

XN _aN SVTa^N \aOOXVPN NXXrVZ`R^Z[ QRXXrNY\V[ P[Z`R_`[ ZN^^N`Vb[ PUR

ectcvvR^VeeN Xr[\R^N RQV`[^VNXR)!

!7/! Ê! kphkpg! guenwuq! ejg! ng! hqvqitchkg! ukcpq! uvcvg! wvknk||cvg!

eqog!uvtwogpvq!rwddnkekvctkq!fk!rtqfqvvk!q!ugtxk|k/!

Guug! uqpq! uvcvg! ugornkegogpvg! kpenwug! kp! uwrrqtvk! FXF!

fkuvtkdwkvk!eqoogtekcnogpvg!fc! !g!fguvkpcvk!c!eqoogoqtctg! g!

fqewogpvctg!itcpfk!gxgpvk!urqtvkxk!eqog!nc!uvqtkc!fgn! -!q!fgn!

q! fgn! ! q! cpeqtc! fk!

egngdtk!rctvkvg!fk!ecnekq!ejg!hcppq!hcvvq!grqec/!

!8/!Uqnq!kp!rctvg!fcnnc!ugpvgp|c!korwipcvc!tkuwnvc!kn!eqpvguvq!

rtgekuq! kp! ewk! ng! hqvqitchkg-! eqpukfgtcvg! knngekvcogpvg! rwddnkecvg-!

uqpq!uvcvg!uecvvcvg/!

Wpc-!ogp|kqpcvc!kp!tkeqtuq!g!ocvgtkcnogpvg!kpeqtrqtcvc!pgnnc!

YRY[^VN VXXa_`^N`VbN' ^NSSVTa^N PUR _PRZQR QNXXrNR^R[

dtcpfgpfq! nc! ! crrgpc! xkpvc! )eht! tkeqtuq-!

rci/25-!rgpwnvkoq!ecrqxgtuq*/!

JZrNX`^N' YRZeV[ZN`N VZ ^VP[^_[' ^NSSVTa^N '

VZ_VRYR NQ NX`^V Z[`V PNXPVN`[^V QRXXN QRXXrR\[PN'

-! g! -! kp! wp! tkvktq!

fgnnc! ! )eh^ ^VP[^_[' \NT),.' \^VY[ \N^NT^NS[&6 aZrNX`^N
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cpeqtc!)ugortg!kp!tkeqtuq-!rci/24-!rtkoq!rctcitchq*!nq!tkvtcttgddg!

\^R_aYVOVXYRZ`R ZRX P[^_[ QV aZrVZ`R^bV_`N6 ZaXXN _V _N QV \Vk

rtgekuq-!ucnxq!nc!eqppqvc|kqpg!fguetkvvkxc!kp!pgicvkxq!qrgtcvc!fcnnc!

ugpvgp|c! korwipcvc! )guenwukqpg! fgnnc! tchhkiwtc|kqpg! fk! ! kp!

c|kqpg!fk!ikqeq!q!kp!fkxkuc!fc!ecnekcvqtg*/!

Nc!ugpvgp|c!korwipcvc-!c!rcikpc!9-!rtkoq!ecrqxgtuq-!c!rctvg!

ng!koocikpk!eqoogoqtcvkxg!uvknk||cvg-!qtock!guvtcpgg!cnnc!rtgugpvg!

hcug!rtqeguuwcng-!uk!tkhgtkueg-!ugp|c!wnvgtkqtk!fguetk|kqpk<!!

)c*!cnnc!hqvqitchkc!uwnnc!eqrgtvkpc!fgnnc!dtqejwtg!!fgnnc!rwddnkec|kqpg!

­ ½=!!

)d*!cnnc!hqvqitchkc!eqpvgpwvc!pgn!xqnwog!­

\=!!

)e*!c!fwg!hqvqitchkg!kp!ewk! !ê!tchhkiwtcvq!ugp|c!nc!fkxkuc!fgnnc!

uswcftc!fk!crrctvgpgp|c!g!cn!fk!hwqtk!fk!wp!gxgpvq!ecnekuvkeq/!!

!9/!Eqp! kn!rtkoq!oqvkxq!fk!tkeqtuq-!rtqrquvq! gz!ctv/471-!p/4-!

eqf/rtqe/ekx/-! nc!tkeqttgpvg!fgpwpekc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!

fk!ngiig!kp!tgnc|kqpg!cink!ctvv/21!eqf/ekx/!g!;8!n/f/c/!

!Ugeqpfq! nc! Eqtvg! vgttkvqtkcng-! ng! hqvqitchkg! ejg! tkvtcgxcpq! kn!

pqvkuukoq!ecnekcvqtg!g!uweeguukxcogpvg!wqoq!rqnkvkeq!)swcvvtq!xqnvg!

fgrwvcvq-! rqk!rctncogpvctg! gwtqrgq-! vtg! xqnvg! uqvvqugitgvctkq! cnnc!

Fkhguc*! gtcpq! uvcvg! rwddnkecvg! ngekvcogpvg! uqnq! swcpfq! !

!gtc!uvcvq!tkrtguq!kp!cdkvk!urqtvkxk-!oc!pqp!swcpfq!hkiwtcxc!kp!

cdkvk!dqtijguk-! krqvguk!pgnnc!swcng!uk!gtc!kp!rtgugp|c!fk!wpc!hkpcnkvâ!

P[YYR^PVNXR' P[Z Na`[YN`VPN R_PXa_V[ZR QRXXrR_VYRZ`R QV PaV

NXXrN^`)42 X)Q)N)!

Xkegxgtuc-! c! rctgtg! fgnnc! tkeqttgpvg-! k! ikwfkek! okncpguk! gtcpq!

kpeqtuk! kp! gttqtg! cvvtkdwgpfq! tkngxcp|c! cn! vgoc! fgnng! hqvqitchkg-!

uecvvcvg!rgtcnvtq!eqp!kn!eqpugpuq!fgn!ukipqt! =!kphcvvk!pgn!ecuq!kn!

`RYN Z[Z R^N [SSRZ_Vb[ QRXXr[Z[^R R QRXXN ^R\a`NeV[ZR cnvtwk! g! kn!

tkvtcvvq!hqvqitchkeq!pqp!gtc!uvcvq!wvknk||cvq!c!hkpk!rwddnkekvctk-!ogpvtg!

uk! uctgddg! fqxwvq! eqpukfgtctg! kn! rtqfqvvq0qrgtc! pgn! swcng!
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XrVYYNTVZR R^N ^V\^[Q[``N PUR _[QQV_SNPRbN SVZNXV`f QVQN``VP[.

ewnvwtcnk!g!tcrrtgugpvcxc!gugtek|kq!ngikvvkoq!fgn!fktkvvq!fk!etqpcec/!

;/! Ng! pqtog! ejg! xgpiqpq! rtkoctkcogpvg! kp! tknkgxq! uqpq!

XrN^`),+ P[Q)PVb) R TXV N^``)41 R 42 QRXXN X)Q)N)!

ArN^`),+ P[Q)PVb) h QRQVPN`[ NXXrNdwuq! fgnn(koocikpg! cnvtwk! g!

rtgxgfg!ejg!swcnqtc!n(koocikpg!fk!wpc!rgtuqpc!q!fgk!igpkvqtk-!fgn!

eqpkwig!q!fgk!hkink!ukc!uvcvc!gurquvc!q!rwddnkecvc!hwqtk!fgk!ecuk!kp!ewk!

n(gurquk|kqpg!q!nc!rwddnkec|kqpg!ê!fcnnc!ngiig!eqpugpvkvc-!qxxgtq!eqp!

rtgikwfk|kq!cn!fgeqtq!q!cnnc!tgrwvc|kqpg!fgnnc!rgtuqpc!uvguuc!q!fgk!

fgvvk! eqpikwpvk-! n(cwvqtkvâ! ikwfk|kctkc-! uw! tkejkguvc! fgnn(kpvgtguucvq-!

rquuc!fkurqttg!ejg!eguuk!n(cdwuq-!ucnxq!kn!tkuctekogpvq!fgk!fcppk/!

Nc! pqtoc! rtgxgfg! ukc! nc! vwvgnc! kpkdkvqtkc-! ukc! swgnnc!

tkuctekvqtkc-! g! hqtownc! wp! tkpxkq! cf! cnvtg! fkurquk|kqpk! fk! ngiig! rgt!

VZQVbVQaN^R V PN_V VZ PaV XrR_\[_VeV[ZR [ Xc! rwddnkec|kqpg!

QRXXrVYYNTVZR NX`^aV _[Z[ P[Z_RZ`V`R)!

ArN^`)41 X)Q)N) RZaZekc! kp! nkpgc! igpgtcng! kn! rtkpekrkq! ejg! kn!

tkvtcvvq!fk!wpc!rgtuqpc!pqp!rwô!guugtg!gurquvq-!tkrtqfqvvq!q!oguuq!

kp! eqoogtekq! ugp|c! kn! uwq! eqpugpuq-! ucnxg! ng! fkurquk|kqpk!

fgnn(ctvkeqnq!ugiwgpvg/!!

Fqrq! nc! oqtvg! fgnnc! rgtuqpc! tkvtcvvcvc! )nc! ngiig! wuc! swguvq!

rctvkekrkq!fcn!xgtdq!­tkvtcvvctg½!kp!nwqiq!fgn!rkû!oqfgtpq!­tkvtcvvc½!

fcn!xgtdq!­tkvtcttg½*!uk!crrnkecpq!ng!fkurquk|kqpk!fgn!ugeqpfq-!vgt|q!

g! swctvq! eqooc! fgnn(ctv/! ;4! ejg! kpfkxkfwcpq! k! rctgpvk! vkvqnctk! fgn!

fktkvvq! fk! cuugpvktg! g! rtgugtxcpq! ng! fkurquk|kqpk! fk! xqnqpvâ! fgn! fg!

ewkwu/!

ArN^`)42 X)Q)N) P[Z_RZ`R XN QR^[TN Nnnc!pgeguukvâ!fgn!eqpugpuq!

fgnnc! rgtuqpc! tkvtcvvc! swcpfq! nc! tkrtqfw|kqpg! fgnn(koocikpg! ê!

ikwuvkhkecvc! fcnnc! pqvqtkgvâ! q! fcnn(whhkekq! rwddnkeq! eqrgtvq-! fc!

pgeguukvâ! fk! ikwuvk|kc! q! fk! rqnk|kc-! fc! ueqrk! uekgpvkhkek-! fkfcvvkek! q!

ewnvwtcnk-! swcpfq! nc! tkrtqfw|kqpg! ê! eqnngicvc! c! hcvvk-! cxxgpkogpvk-!

egtkoqpkg!fk!kpvgtguug!rwddnkeq!q!uxqnvkuk!kp!rwddnkeq/!!
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9!fk!32!

Kn! tkvtcvvq! pqp! rwô! vwvvcxkc! guugtg! gurquvq! q! oguuq! kp!

eqoogtekq-! swcpfq! n(gurquk|kqpg! q! oguuc! kp! eqoogtekq! tgejk!

rtgikwfk|kq! cnn(qpqtg-! cnnc! tkrwvc|kqpg! qf! cpejg! cn! fgeqtq! pgnnc!

rgtuqpc!tkvtcvvcvc<!krqvguk!swguvc!pgnnc!hcvvkurgekg!guenwuc/!

21/! Ugeqpfq! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! kn! eqpugpuq!

cnnc! rwddnkec|kqpg! fgnnc! rtqrtkc! koocikpg! equvkvwkueg! wp! pgiq|kq!

wpkncvgtcng-! cxgpvg! cf! qiigvvq! pqp! kn! fktkvvq-! rgtuqpcnkuukoq! gf!

kpcnkgpcdkng-! cnn(koocikpg! oc! uqnvcpvq! n(gugtek|kq! fk! vcng! fktkvvq-!

ukeejë-! ugddgpg! rquuc! guugtg! qeecukqpcnogpvg! kpugtkvq! kp! wp!

eqpvtcvvq-! kn!eqpugpuq!tguvc!fkuvkpvq!gf!cwvqpqoq!fcnnc!rcvvwk|kqpg!

ejg! nq! eqpvkgpg! gf! ê! ugortg! tgxqecdkng-! swcnwpswg! ukc! kn! vgtokpg!

gxgpvwcnogpvg! kpfkecvq! rgt! nc! rwddnkec|kqpg! eqpugpvkvc! gf! c!

rtguekpfgtg! fcnnc! rcvvwk|kqpg! eqpxgpwvc-! ejg! pqp! kpvgitc! wp!

gngogpvq!fgn!pgiq|kq!cwvqtk||cvkxq!)Ug|/!2-!p/!2859!fgn!3;/2/3127-!

Tx/!749556!.!12*/!

Ck!ugpuk!fgnn(ctv/!21!eqf/ekx/-!pqpejë!fgink!ctvv/!;7!g!;8!n/f/c/-!

nc! fkxwnic|kqpg! fgnn(koocikpg! ugp|c! kn! eqpugpuq! fgnn(kpvgtguucvq! ê!

ngekvc! uqnvcpvq! ug! g! kp! swcpvq! tkurqpfc! cnng! gukigp|g! fk! rwddnkec!

kphqtoc|kqpg-!pqp!cpejg!swcpfq!ukc!tkxqnvc!c!hkpk!rwddnkekvctk!)Ug|/!

2-! p/! 2859! fgn! 3;/2/3127-! Tx/! 749555! q! 12-! Ug|/! 2-! p/! 2614! fgn!

7/3/2;;4-! Tx/! 59188;! q!12=! Ug|/! 2-!p/! 68;1! fgn! 21/22/2;8;-! Tx/!

513544!.!12*/!

N(gurquk|kqpg!q!nc!rwddnkec|kqpg!fgnn(koocikpg!cnvtwk-!c!pqtoc!

fgnn(ctv/!21!eqf/ekx/!g!fgink!ctvv/!;7!g!;8!n/f/c/!uwn!fktkvvq!f(cwvqtg-!ê!

cdwukxc! pqp! uqnvcpvq! swcpfq! cxxgpic! ugp|c! kn! eqpugpuq! fgnnc!

rgtuqpc!q!ugp|c! kn! eqpeqtuq!fgnng!cnvtg!ektequvcp|g!gurtguucogpvg!

rtgxkuvg! fcnnc! ngiig! eqog! kfqpgg! c! guenwfgtg! nc! vwvgnc! fgn! fktkvvq!

cnnc! tkugtxcvg||c! .! swcnk! nc! pqvqtkgvâ! fgn! uqiigvvq! tkrtguq-! n(whhkekq!

rwddnkeq!fcnnq!uvguuq!tkeqrgtvq-!nc!pgeguukvâ!fk!rgtugiwktg!hkpcnkvâ!fk!

ikwuvk|kc!q!fk!rqnk|kc-!qrrwtg!ueqrk!uekgpvkhkek-!fkfcvvkek!q!ewnvwtcnk-!q!kn!

eqnngicogpvq! fgnnc! tkrtqfw|kqpg! c! hcvvk-! cxxgpkogpvk-! egtkoqpkg!

f(kpvgtguug!rwddnkeq!q!uxqnvkuk! kp!rwddnkeq! .!oc!cpejg!swcpfq-!rwt!
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;!fk!32!

tkeqttgpfq! swgn! eqpugpuq! q! swgnng! ektequvcp|g-! n(gurquk|kqpg! q! nc!

rwddnkec|kqpg! ukc! vcng! fc! cttgectg! rtgikwfk|kq! cnn(qpqtg-! cnnc!

tgrwvc|kqpg!q!cn!fgeqtq!fgnnc!rgtuqpc!ogfgukoc!)Ug|/!4-!p/!28322!

fgn!38/9/3126-!Tx/!747;13!.!12*/!

Nc! tcvkq! fgnnc! fgtqic! ê! kurktcvc! fcnn(kpvgtguug! rwddnkeq!

cnn(kphqtoc|kqpg!g!fk!eqpugiwgp|c-!cxgpfq!ectcvvgtg!fgtqicvqtkq!fgn!

fktkvvq!cnnc!koocikpg-!swcng!fktkvvq!kpxkqncdkng!fgnnc!rgtuqpc!vwvgncvq!

fcnnc!Equvkvw|kqpg-!ê!fk!uvtgvvc!kpvgtrtgvc|kqpg!)Ug|/!4-!p/!22464!fgn!

22/6/3121-!Tx/!724112!.!12*/!

Kp!xctk!cttguvk-!ê!uvcvq!cpejg!rtgekucvq!ejg!nc!rtgugp|c!fgnng!

eqpfk|kqpk! ngikvvkocpvk! n(gugtek|kq!fgn!fktkvvq!fk!etqpcec!pqp!kornkec-!

fk! rgt! uë-! nc! ngikvvkokvâ! fgnnc! rwddnkec|kqpg! q! fkhhwukqpg! cpejg!

fgnn(koocikpg!fgnng!rgtuqpg!eqkpxqnvg-! nc!ewk! nkegkvâ!ê!uwdqtfkpcvc-!

qnvtg! ejg! cn! tkurgvvq! fgnng! rtguetk|kqpk! eqpvgpwvg! pgink! ctvv/! 21!

eqf/ekx/-!;7!g!;8-!fgnnc!n/!p/!744!fgn!2;52-!pqpejë!fgnn(ctv/!248!fgn!

f/niu/! p/! 2;7! fgn! 3114! g! fgnn(ctv/! 9! fgn! eqfkeg! fgqpvqnqikeq! fgk!

ikqtpcnkuvk-! cpejg! cnnc! xgtkhkec! kp! eqpetgvq! fgnnc! uwuukuvgp|c! fk! wpq!

urgekhkeq! gf! cwvqpqoq! kpvgtguug! rwddnkeq! cnnc! eqpquegp|c! fgnng!

hcvvg||g! fgk! rtqvciqpkuvk! fgnnc! xkegpfc! pcttcvc-! pgnn(qvvkec! fgnnc!

guugp|kcnkvâ! fk! vcng! fkxwnic|kqpg! ck! hkpk! fgnnc! eqorngvg||c! g!

eqttgvvg||c! fgnnc! kphqtoc|kqpg! hqtpkvc! )Ug|/! 2-! p/! 26471! fgn!

33/8/3126-!Tx/! 7472;;! q! 12=! Ug|/! 2-!p/! 5588! fgn!2;/3/3132-! Tx/!

771623!q!12=!Ug|/!2-!p/!29117!fgn!;/8/3129-!Tx/!75;635!.!13*/!

Fc!wnvkoq-!uk!ê!quugtxcvq!ejg!nc!rwddnkec|kqpg!c!eqttgfq!fk!wp!

ctvkeqnq! fk! uvcorc! fk! hqvq-! kp! uë! pqp! ngukxg! fgnn(qpqtg! q! fgnnc!

tgrwvc|kqpg-!pqp!rwô!eqpukfgtctuk!kpvgitcvkxc!fgnn(knngekvq!fc!ngukqpg!

fgn!fktkvvq!cnn(koocikpg!ugp|c!wpc!rtgxkc-!tkiqtquc!g!pqp!cvqokuvkec!

xcnwvc|kqpg! kp! qtfkpg! cnnc! tkeqpfwekdknkvâ! cpej(guuc! cnn(gugtek|kq! fgn!

fktkvvq!fk!etqpcec!)Ug|/!2-!p/!3;694!fgn!35/23/3131-!Tx/!7712;2!.!

13*/!

22/!Ugeqpfq!nc!ugpvgp|c!korwipcvc-!nc!pqvqtkgvâ!kpfwddkc!fgn!

rgtuqpciikq! -! uecvwtgpvg! fcnng! uwg! kortgug! urqtvkxg!
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fgn!rcuucvq!g!tkpxkiqtkvc!fcnnc!uwc!ecttkgtc!rqnkvkec-!rctncogpvctg!g!

iqxgtpcvkxc! kp! gvâ! ocvwtc-! rqvgxc! cwvqtk||ctg! nc! rwddnkec|kqpg-!

ugp|c! kn! uwq!eqpugpuq-!fk! koocikpk! hqvqitchkejg!fgnnc!uwc!rgtuqpc!

oc! uqnq! pgnnq! uvtgvvq! eqpvguvq! kp! ewk! nwk! cxgxc! tciikwpvq! nc!

pqvqtkgvâ-!g!swkpfk!kp!codkvq!uvtgvvcogpvg!urqtvkxq/!

Nc! Eqtvg! okncpgug! uk! ê! tkejkcocvc! cn! ekvcvq! rtgegfgpvg! fk!

swguvc!Eqtvg!p/22464!fgn!3121!rgt!chhgtoctg!ejg!ng!gukogpvk!fk!ewk!

NXXrN^`)42 X)Q)N)' P[Y\[^`NZQ[ QR^[TN NXXN `a`RXN QRX QV^V``[

NXXrVYYNTVZR' QV^V``[ VZxkqncdkng! fgnnc! rgtuqpc! rtqvgvvq! fcnnc!

Equvkvw|kqpg-!uqpq!uqiigvvg!c!uvtgvvc!kpvgtrtgvc|kqpg/!

Nc! Eqtvg! vgttkvqtkcng! jc! swkpfk! tkvgpwvq! ejg! XrR_VYRZ`R' ZRX

PN_[ VZ R_NYR' Q[bR__R R__R^R PV^P[_P^V``N NXXrNYOV`[ VZ PaV XN!

pqvqtkgvâ!vtqxcxc!ghhgvvkxc!crrnkec|kqpg!g!pqp!rqvguug!guvgpfgtuk!c!

uegpctk! fk! xkvc! swqvkfkcpc! g! c! eqpvguvk! fkhhgtgpvk! fc! swgnnq-!

uvtgvvcogpvg! urqtvkxq-! ejg! eqpetgvk||cxc! nc! pqvqtkgvâ! fgn! hcoquq!

ecnekcvqtg/!!

Fk! swk! nc! tcxxkucvc! knnkegkvâ! fk! hqvqitchkg! ejg! tkrtgpfgxcpq!

! kp! cdkvk! d[^TUR_V [ ZRXXrNYOV`[ QRXXN _aN bV`N Z[Z

ciqpkuvkec!g!rwtg!kp!wpc!tkgncdqtc|kqpg!hqvqitchkec!uxkpeqncvc!fc!wp!

eqpvguvq!urqtvkxq!tgcng/!

23/! Kn!Eqnngikq!tkvkgpg!ejg! nc!fgekukqpg! korwipcvc!pqp!rquuc!

guugtg! eqphgtocvc! g! ejg! rquucpq! guugtg! rct|kcnogpvg! eqpfkxkug-!

ukc!rwt!eqp!cnewpg!fgnkokvc|kqpk!g!rtgekuc|kqpk!fk!ugiwkvq!knnwuvtcvg-!

ng! tcikqpk! gurquvg! fcnnc! Rtqewtc! igpgtcng! kp! cfgukqpg! cn! rtkoq!

oqvkxq!fk!tkeqtuq!fgnnc! /!

!24/!Ê!fqxgtquq!rtgpfgt!ng!oquug!fcn!hcvvq!ejg!nc!tcvkq!fgnnc!

fgtqic!NXXN `a`RXN QRXXrVYYNTVZR' PUR P[Z_RZ`R XN QVbaXTNeV[ZR QRX

tkvtcvvq! hqvqitchkeq!fk!wpc!rgtuqpc!ugp|c! kn!uwq!eqpugpuq-!xc!eqnvc!

pgnng!gukigp|g!fgnnc!rwddnkec!kphqtoc|kqpg!g!pgn!fktkvvq!fk!etqpcec!kp!

^RXNeV[ZR N bVPRZQR QV VZ`R^R__R \aOOXVP[' NZPUrR__[ Q[`Nvq! fk!

fkipkvâ!equvkvw|kqpcng!gz!ctv/32!Equv/!
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Nc! fkxwnic|kqpg! fgnnc! hqvqitchkc-! c! rtguekpfgtg! fcn! eqpugpuq!

fgnnc! rgtuqpc! tkvtcvvc-! ê! ikwuvkhkecvc! fcnnc! pqvqtkgvâ! fgn! uqiigvvq!

tkrtguq-!fcnn(whhkekq!rwddnkeq!fcnnq!uvguuq!tkeqrgtvq-!fcnnc!pgeguukvâ!fk!

rgtugiwktg! hkpcnkvâ!fk!ikwuvk|kc!q!fk! rqnk|kc-!qrrwtg!ueqrk!uekgpvkhkek-!

fkfcvvkek! q! ewnvwtcnk-! q! fcn! eqnngicogpvq! fgnnc! tkrtqfw|kqpg! c! hcvvk-!

cxxgpkogpvk-!egtkoqpkg!f(kpvgtguug!rwddnkeq!q!uxqnvkuk!kp!rwddnkeq/!

Kn! rwpvq! ê! swkpfk! ug! nc! pqvqtkgvâ! fk! wp! rgtuqpciikq! rquuc!

guugtg!tkiqtqucogpvg!fgnkokvcvc!cnnq!uvtgvvq!codkvq!fgnng!cvvkxkvâ!kp!

ewk!uk!ê!kpk|kcnogpvg!fgnkpgcvc!g!fc!ewk!ê!gogtuc/!

!25/! Nc! tkurquvc! pqp! ê! rqukvkxc! g! uk! rtguekpfg! fcnnc!

ectcvvgtkuvkejg-! kpxgtq!rgewnkctk-!fgnnc! hcvvkurgekg!eqpetgvc-! ncffqxg!

-! fqrq! nc! ecttkgtc! urqtvkxc! fk! cuuqnwvc! geegnngp|c! ukc!

ZRX _VN ZRXXN %

&' PUR XrUN Z[`[^VNYRZ`R

P[Z_RTZN`[ NXXrVYYNTVZN^V[ P[XXR``Vb[ %_V \RZ_V NXXN XRTTRZQN^VN

tkxcnkvâ!eqp! -!cn!egngdgttkoq!iqn!fgn! ! kp!

! ck! oqpfkcnk! -! cnnc! hcoquc! ecp|qpg! ­

g½! fk! *-! jc! cxwvq! wpc! ugeqpfc! ecttkgtc!

rqnkvkec!fk!vwvvq!tkurgvvq!)eqog!rctncogpvctg!kvcnkcpq!gf!gwtqrgq!g!

uqvvqugitgvctkq*-!eqog!tkeqtfc!nc!tkeqttgpvg/!

26/! Ugeqpfq! kn! Rtqewtcvqtg! igpgtcng-! nc! pqvqtkgvâ! gz! ctv/;8!

n/f/c/!q!SN``N _NXbN XrV\[`R_V QV XR_V[ZR QRX QRP[^[' QRXXN ^R\a`NeV[ZR

g! fgnnc! tkugtxcvg||c! q! pqp! rwô! guugtg! uvtgvvcogpvg! fgnkokvcvc! cn!

eqpvguvq! uqekcng! )ewnvwtcng-! urqtvkxq-! ctvkuvkeq-! ngvvgtctkq-! rqnkvkeq*!

ejg!jc!tguq!egngdtg!nc!rgtuqpc!tkrtqfqvvc/!

9Vj \R^PUg XrVZ`R^R__R \aOOXVP[' _`^R``NYRZ`R P[YYV_`[ NX

eqpegvvq! uvguuq! fk! pqvqtkgvâ-! uk! eqowpkec! cnnc! xkvc! rgtuqpcng! fgn!

rgtuqpciikq!hcoquq-!ukeejë!ng!gukigp|g!fk!rwddnkec!kphqtoc|kqpg!uk!

guvgpfqpq!c!vwvvk!ink!curgvvk!fgnnc!xkvc!fgn!rgtuqpciikq!egngdtg!ejg!kn!

rwddnkeq!vtqxc!kpvgtguucpvk!g!xwqn!eqpquegtg/!

Kn!Rtqewtcvqtg!igpgtcng!quugtxc!ejg-!pgn!ecuq!fgn!rgtuqpciikq!

fgn!oqpfq!fgn! ecnekq-! eqog! rwtg!fgk!rtqvciqpkuvk!fgn!oqpfq!fgnnq!
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23!fk!32!

_\R``NP[X[ R QRXXrVZ`^N``RZVYRZ`[ QV YN__N' Xrkpvgtguug!fgn!rwddnkeq!

uk!tkxqnig!cpejg!cink!curgvvk!g!cnng!cdkvwfkpk!fk!xkvc!ejg!eqorqpiqpq!

kpuekpfkdknogpvg! n(koocikpg! rwddnkec! fgn! rgtuqpciikq/! Ekô!

xcttgddg-!swkpfk-!rgt! ng! koocikpk!ejg!tkvtciiqpq! kn!rgtuqpciikq! kp!

xkciikq-!kp!wp!oqogpvq!fk!tgncz-!cn!dct!q!cn!tkuvqtcpvg-!c!rcuugiikq!

[ VZ aZrN``VbV`f Q[YR_`VPN' ORZVZ`R_[ P[Z XN TVf ^VP[^QN`N ON^^VR^N

QRX ^V_\R``[ QRX QRP[^[' QRXXN ^R\a`NeV[ZR' QRXXrVZ`VYV`f R QRXXN

tkugtxcvg||c/!

C!ociikqt!tcikqpg!vcnk!eqpukfgtc|kqpk!fqxtgddgtq!xcngtg!pgnnc!

uqekgvâ!oqfgtpc!inqdcng-!ectcvvgtk||cvc!fc!rqvgpvkuukok!g!uvtwogpvk!

fk! eqowpkec|kqpg! krgt.fkhhwukxk-! ejg! fgenkpcpq! wpq! uvcvwvq! fgnnc!

pqvqtkgvâ! kpeqorcvkdkng!eqp! nc! ngvvwtc!tguvtkvvkxc!qhhgtvc!fcnnc!Eqtvg!

okncpgug/!

27/! Kn! ecuq! kp! gucog! rtgugpvc! pqvgxqnk! fkxgtigp|g! fcn! pqvq!

ecuq! ­Cwftg{! Jgrdwtp½-! vtcvvcvq! fcnnc! ikwtkurtwfgp|c! fk! ogtkvq!

)Vtkd/!Vqtkpq-! ug|/!urge/! Kortguc-!38/3/312;!p/!;51*!g!qiigvvq!fk!

kpvgpuq!fkdcvvkvq!kp!fqvvtkpc/!

C!rctvg!kn!hcvvq!ejg!kp!swgn!ecuq!rkû!ejg!fk!tkvtcvvq!uk!vtcvvcxc!

fk!wp(koocikpg-!uwuukuvqpq!fwg!fkhhgtgp|g!fgekukxg<!

c*! nc! tchhkiwtc|kqpg! fgn! rgtuqpciikq! hcoquq! gtc! wvknk||cvc! eqp!

oqfkhkec|kqpk! ueqpxgpkgpvk! g! kttkurgvvqug! g! eqowpswg! ngukxg! fgn!

fktkvvq! cnn(koocikpg! g! cnn(kfgpvkvâ! fgn! rgtuqpciikq! keqpkeq! fgnnc!

okvkec!Cwftg{!)ocuvkec|kqpg!kpfgeqtquc!fk!ejgykpi.iwo-!vcvwciik-!

gukdk|kqpg!uiwckcvc! fgn! fkvq! ogfkq////*=! pgn!pquvtq! ecuq! ê!

cuuqnwvcogpvg! rcekhkeq! ejg! ukc! tkvtcvvq! kp! hqvqitchkg!

fgn! vwvvq! tkurgvvqug! g! kp! ukvwc|kqpk! pqp! kpvkog! pë!tkugtxcvg!)kp! ewk!

pqp!hkiwtc!kp!fkxkuc!fc!ecnekcvqtg!q!kp!fkxkuc!uqekcng!fgn!enwd-!swguvq!

guugpfq!kn!etkvgtkq!wvknk||cvq!fck!ikwfkek!okncpguk*=!

d*! pgn! ­ecuq! Jgrdwtp½! n(koocikpg! gtc! wvknk||cvc! rgt! hkpk!

rtqrcicpfkuvkek! kp! swcpvq! kpeqtrqtcvc! uwnng!ocinkgvvg! g! ugtxkxc! c!

xgpfgtng; ogpvtg!pgn!ecuq!kp!gucog-!cpejg!ug! !ê!kortgpfkvqtg!g!
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kpfwddkcogpvg!xgpfgxc!uwn!ogtecvq!ng!rwddnkec|kqpk-!nc!hkpcnkvâ!gtc!

fk!ectcvvgtg!kphqtocvkxq!g!ncvcogpvg!fkfcvvkeq.ewnvwtcng/!

28/! Pqp! xkgpg! kp! eqpukfgtc|kqpg! pgnnc! rtgugpvg! hcvvkurgekg!

ZR\\a^R VX `RYN QRX QV^V``[ NXXr[OXV[' _a PaV _V h R_\^R__N XN!Ug|/!2-!p/!

7;2;!fgn!31/4/3129-!Tx/!758874!q!12-!tkejkcocvc!pgnng!eqpenwukqpk!

fgn! Rtqewtcvqtg! igpgtcng-! ugeqpfq! ewk! kp! vgoc! fk! fktkvvq! cnnc!

tkugtxcvg||c-! fcn! swcftq! pqtocvkxq! g! ikwtkurtwfgp|kcng! pc|kqpcng!

)ctvv/!3!Equv/-!21!eqf/ekx/!g!;8!fgnnc!n/!p/!744!fgn!2;52*!gf!gwtqrgq!

)ctvv/! 9! g! 21-! eqooc! 3-! fgnnc! EGFW! g! 8! g! 9! fgnnc! e/f/! ­Ectvc! fk!

Pk||c½*-!uk!tkecxc!ejg!kn!fktkvvq!hqpfcogpvcng!cnn(qdnkq!rwô!uwdktg!wpc!

eqortguukqpg-! c! hcxqtg! fgnn(wiwcnogpvg! hqpfcogpvcng! fktkvvq! fk!

etqpcec-! uqnq! kp! rtgugp|c! fgk! ugiwgpvk! urgekhkek! rtguwrrquvk<! 2*! kn!

eqpvtkdwvq!cttgecvq!fcnnc!fkhhwukqpg!fgnn(koocikpg!q!fgnnc!pqvk|kc!cf!

wp!fkdcvvkvq!fk!kpvgtguug!rwddnkeq=!3*!n(kpvgtguug!ghhgvvkxq!gf!cvvwcng!

cnnc!fkhhwukqpg!fgnn(koocikpg!q!fgnnc!pqvk|kc!)rgt!tcikqpk!fk!ikwuvk|kc-!

fk!rqnk|kc!q!fk!vwvgnc!fgk!fktkvvk!g!fgnng!nkdgtvâ!cnvtwk-!qxxgtq!rgt!ueqrk!

uekgpvkhkek-! fkfcvvkek! q! ewnvwtcnk*=! 4*! n(gngxcvq! itcfq! fk! pqvqtkgvâ! fgn!

uqiigvvq! tcrrtgugpvcvq-! rgt! nc! rgewnkctg! rquk|kqpg! tkxguvkvc! pgnnc!

xkvc!rwddnkec!fgn!Rcgug=!5*!ng!oqfcnkvâ!korkgicvg!rgt!qvvgpgtg!g!pgn!

fctg!n(kphqtoc|kqpg-!ejg!fgxg!guugtg!xgtkvkgtc-!fkhhwuc!eqp!oqfcnkvâ!

pqp! geegfgpvk! nq! ueqrq! kphqtocvkxq-! pgnn(kpvgtguug! fgn! rwddnkeq-! g!

uegxtc!fc!kpukpwc|kqpk!q!eqpukfgtc|kqpk!rgtuqpcnk-!uî!fc!gxkfgp|kctg!

wp! guenwukxq! kpvgtguug! qiigvvkxq! cnnc! pwqxc! fkhhwukqpg=! 6*! nc!

rtgxgpvkxc!kphqtoc|kqpg!ektec!nc!rwddnkec|kqpg!q!vtcuokuukqpg!fgnnc!

pqvk|kc!q!fgnn(koocikpg!c!fkuvcp|c!fk!vgorq-!kp!oqfq!fc!eqpugpvktg!

cnn(kpvgtguucvq! kn! fktkvvq! fk! tgrnkec! rtkoc! fgnnc! uwc! fkxwnic|kqpg! cn!

rwddnkeq/!!

Uwn!rwpvq!uweeguukxcogpvg!uk!uqpq!gurtguug!cpejg!ng!Ug|kqpk!

Wpkvg!chhgtocpfq!ejg!kp!vgoc!fk!tcrrqtvk!vtc!fktkvvq!cnnc!tkugtxcvg||c!

)pgnnc!uwc!rctvkeqnctg!eqppqvc|kqpg!fgn!e/f/!fktkvvq!cnn(qdnkq*!g!fktkvvq!

cnnc! tkgxqec|kqpg! uvqtkec! fk! hcvvk! g! xkegpfg! eqpegtpgpvk! gxgpvk! fgn!

rcuucvq-!kn!ikwfkeg!fk!ogtkvq!.!hgtoc!tguvcpfq!nc!nkdgtvâ!fgnnc!uegnvc!
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gfkvqtkcng! kp! qtfkpg! c! vcng! tkgxqec|kqpg-! ejg! ê! gurtguukqpg! fgnnc!

nkdgtvâ!fk!uvcorc!g!fk!kphqtoc|kqpg!rtqvgvvc!g!ictcpvkvc!fcnn(ctv/!32!

Equv/! .! jc! kn! eqorkvq! fk! xcnwvctg! n(kpvgtguug! rwddnkeq-! eqpetgvq! gf!

cvvwcng!cnnc!ogp|kqpg!fgink!gngogpvk!kfgpvkhkecvkxk!fgnng!rgtuqpg!ejg!

fk!swgk!hcvvk!g!fk!swgnng!xkegpfg!hwtqpq!rtqvciqpkuvk/!Vcng!ogp|kqpg!

fgxg!tkvgpgtuk!ngekvc!uqnq!pgnn(krqvguk!kp!ewk!uk!tkhgtkuec!c!rgtuqpciik!

ejg!fguvkpq!pgn!oqogpvq!rtgugpvg! n(kpvgtguug!fgnnc!eqnngvvkxkvâ-!ukc!

rgt! tcikqpk!fk!pqvqtkgvâ!ejg!rgt! kn! twqnq!rwddnkeq!tkxguvkvq/! Kp!ecuq!

eqpvtctkq-!rtgxcng!kn!fktkvvq!fgink!kpvgtguucvk!cnnc!tkugtxcvg||c!tkurgvvq!

cf! cxxgpkogpvk! fgn! rcuucvq! ejg! nk! hgtkuecpq! pgnnc! fkipkvâ! g!

pgnn(qpqtg! g! fgk! swcnk! uk! ukc! qtock! urgpvc! nc! ogoqtkc! eqnngvvkxc/!

)Ug|/!W-!p/!2;792!fgn!33/8/312;-!765947!.!12*/!

!29/!!Kn!Eqnngikq!eqpxkgpg!eqp!kn!Rtqewtcvqtg!igpgtcng!ejg!pqp!

uk!vtcvvc!fk!cfQVbRZV^R N aZN XR``a^N R_`RZ_VbN QRXXrN^`)42 X)Q)N)' YN

\Vk _RY\XVPRYRZ`R QV QVNTZ[_`VPN^R R ^VP[Z[_PR^R XrNYOV`[ QRXXN

pqvqtkgvâ!ghhgvvkxcogpvg!tciikwpvc!fc!wp!rgtuqpciikq!rwddnkeq!g! kn!

eqttgncvkxq! urc|kq! fk! qrgtcvkxkvâ! fgnnc! fgtqic! rtgxkuvc! fcnnc! ngiig!

cnnc!pgeguukvâ!fgn!eqpugpuq!fgn!rgtuqpciikq!tkvtcvvq/!

2;/! Rctg! vwvvcxkc! geeguukxq! urkpigtuk! ukpq! c! uquvgpgtg! ejg! k!

tkvtcvvk! hqvqitchkek! fgk! rgtuqpciik! fgnnq! urqtv-! eqog! rwtg! swgnnk! fgk!

rtqvciqpkuvk!fgnnc!owukec!fk!eqpuwoq!q!fgn!ekpgoc-!rgt!nkokvctuk!ck!

ecuk! gugornkhkecvk! pgnnc! tgswkukvqtkc! fgn! Rtqewtcvqtg! igpgtcng-!

rquucpq!guugtg!fkxwnicvk-!ugp|c!kn! nqtq!eqpugpuq-!cpejg!kp!eqpvguvk!

fgn!vwvvq!cxwnuk!fc!swgnnk!ejg!jcppq!tguq!pqvk!vcnk!rgtuqpciik/!

Qeeqttg!rwt!ugortg!xgtkhkectg!pqp!uqnq!kn!tkurgvvq!fgn!fgeqtq-!

fgnnc!eqpxgpkgp|c!g!fgnnc!tgrwvc|kqpg-!oc!cpejg!swgnnq!fgnnc!uhgtc!

fk! tkugtxcvg||c! ejg! nc! rgtuqpc! tkvtcvvc! jc! kpvguq! ngikvvkocogpvg!

rtqvgiigtg!fcnng!kpigtgp|g!cnvtwk/!

31/! Kn! Eqnngikq! tkvkgpg! fwpswg! ejg! nc! eqttgvvc! crrnkec|kqpg!

QRXXrR_VYRZ`R QRXXrN^`)42 X)Q)c/!tgpfc!ngekvc!nc!fkxwnic|kqpg!fk!tkvtcvvk!

hqvqitchkek! fk! rgtuqpciik! hcoquk! pqp! uqnq! cnnqtejë! guuk! ukcpq!

^NSSVTa^N`V ZRXXrR_\XR`NYRZ`[ QRXXrN``VbV`f _\RPVSVPN PUR XV UN
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26!fk!32!

eqpugipcvk! cnnc! rwddnkec! pqvqtkgvâ! )xcng! c! fktg<! rgt! nq! urqtvkxq!

XrN``VbV`f NT[ZV_`VPN' \R^ VX PNZ`NZ`R XrR_VOVeV[ZR _aX \NXP[' \R^

XrN``[^R XN ^RPV`NeV[ZR VZ _PRZN&' P[YR `^[\\[ ^R_`^V``VbNYRZ`R

rgtkogvtcvq!fcnnc!Eqtvg!okncpgug-!oc!cpejg!swcpfq!nc!hqvqitchkc!nk!

tkvtcg! pgnnq! uxqnikogpvq! fk! cvvkxkvâ! ceeguuqtkg! g! eqppguug-! ejg!

tkgpvtcpq! pgn! eqpq! fk! rtqkg|kqpg! fgnnc! nqtq! koocikpg! rwddnkec! g!

swkpfk! pgnnc! uhgtc! fk! kpvgtguug! rwddnkeq! fgfkecvq! fcnnc! eqnngvvkxkvâ!

cnnc!nqtq!cvvkxkvâ/!

Xk!tkgpvtcpq!rgtvcpvq!egtvcogpvg!ng!hqvqitchkg!ejg!tkvtciiqpq!

wp! pqvq! ecnekcvqtg! kp! rctvgp|c! q! cn! tkgpvtq! rgt! wpc! eqorgvk|kqpg!

_\[^`VbN' [ YRZ`^R R_VOV_PR aZ `^[SR[ bVZ`[' [ ZRXXrN``[ QV ^VXN_PVN^R N

wp! ikqtpcnkuvc! wpc! kpvgtxkuvc! ngicvc! cnnc! uwc! cvvkxkvâ-! q! cpeqtc!

kpukgog!cf!cnvtk!ecnekcvqtk-!rgt!fk!rkû!ug!kp!wp!tkvktq!qticpk||cvq!fcnnc!

uwc!uswcftc!q!fcnnc!Pc|kqpcng/!

KrqvR_V `a``R VZ PaV XrN`XR`N' \a^ Z[Z VZQ[__NZQ[ XN QVbV_N R Z[Z

rtcvkecpfq!cvvwcnogpvg!kn!rtqrtkq!urqtv-!xkgpg!tchhkiwtcvq!kp!uvtgvvc!

P[ZZR__V[ZR P[Z XrNYOV`[ QV N``VbV`f \R^ PaV UN P[Z_RTaV`[ XN

pqvqtkgvâ-! g! kp! ewk! ê! qiigvvq! fk! kpvgtguug! fc! rctvg! fgn! rwddnkeq!

rtqrtkq!kp!swcpvq!urqtvkxq!pqvq/!

w RbVQRZ`R PUR ZRV PN_V R_RY\XVSVPN`V XrVZ`R^R__R QRX \aOOXVP[ h

tkxqnvq!rtqrtkq!cn!rgtuqpciikq!urqtvkxq-!rgt!xgfgtg!eqog!ikqkuec!fgk!

rtqrtk!vtkqphk-!eqog!uk!tgnc|kqpk!eqp!nc!uvcorc!urgekcnk||cvc-!eqog!uk!

rtgrctk!cnng!rctvkvg!g!eqog!uk!tkncuuk!fqrq!fk!guug-!eqog!kpvgtcikuec!

eqp! cnvtk! cvngvk! hcoquk<! rgt! rgtuqpciik! fk! swgn! ecnkdtq! pqp! uk! rwô!

ektequetkxgtg! nc! pqvqtkgvâ! cnn(codkvq! qtkikpctkq! fc! ewk! ê! igtokpcvc!

)pgn! ecuq! kn! ecnekq*! rgt! guenwfgtg! ukvwc|kqpk! kp! ewk! n(cvngvc!xkciikc-!

rctnc!eqp!cnvtk!ecnekcvqtk-!q!crrctg!kp!rwddnkeq! kp!cdkvk!dqtijguk!oc!

kp!eqppguukqpg!eqp!nc!rtqrtkc!cvvkxkvâ/!

Rgt! ikwpvc-! nc! fkxgtuc! kpvgtrtgvc|kqpg-! vtqrrq! tguvtkvvkxc!

fgnXrN^`)! ;8! n/f/c/-! ceeqnvc! fcnnc! Eqtvg! okncpgug-! fqxtgddg! xcngtg!

cpejg! rgt! nc! uvcorc! qtfkpctkc-! eqog! quugtxc! rgtuwcukxcogpvg! nc!

tkeqttgpvg/!
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32) GR_`N VZbRPR Sa[^V QNXXrNYOV`[ QRXXrR_VYRZ`R XN S[`[T^NSVN

fgn! rgtuqpciikq! tkvtcvvq! kp! qeecukqpk! rtkxcvg-! rtkxg! fk! cnewp!

P[XXRTNYRZ`[' NZPUR VZQV^R``[' P[Z XrN``VbV`f PUR UN QR`R^YVZN`[ XN

egngdtkvâ! g! rgt! ng! swcnk-! fgn! vwvvq! ngekvcogpvg-! kn! rgtuqpciikq! pqvq!

jc!gugtekvcvq!kn!fktkvvq!fk!coocpvctg!fk!tkugtxcvg||c-!cvvtcxgtuq!wpq!

lwu!gzenwfgpfk!cnkqu-!nc!rtqrtkc!uhgtc!rtkxcvc/!

!Uk! vtcvvc! fgnnc! ukvwc|kqpg! hcvvwcng! ejg! nc! ikwtkurtwfgp|c! fk!

swguvc!Eqtvg!jc!chhtqpvcvq!eqp!nc!ugpvgp|c!fgnnc!Ug|/2-!p/2986!fgn!

34/2/312;-! ukc! rwt! cn! uqnq! hkpg! fk! tkeqpquegtg! kn! fktkvvq! cn!

tkuctekogpvq! fgn! fcppq! rcvtkoqpkcng! c! wp! cvvqtg! wpkxgtucnogpvg!

eqpquekwvq! ejg! cxgxc! gurtguucogpvg! xkgvcvq! nc! rwddnkec|kqpg! fk!

hqvqitchkg! tgncvkxg! cnnc! uwc! xkvc! rtkxcvc<! kp! swgn! ecuq! kphcvvk! gtcpq!

uvcvg!ecrvcvg!eqp!uvtwogpvk!vgepqnqikek-!g!rtqnwpicvk!crrquvcogpvk-!

rquvc|kqpk! uqrtcgngxcvg! g! wvknk||q! fgink! kpvgtuvk|k! pgnng! ukgrk! fk!

tgekp|kqpg-! cnewpg! koocikpk! fgn! pqvq! cvvqtg! eqp! nc! eqorcipc! kp!

codkgpvg! rtkxcvq! g! ukvwc|kqpk! fk! xkvc! swqvkfkcpc-! rgt! pwnnc!

fkufkegxqnk!q!ueqpxgpkgpvk-!oc!rtkxcvg!g!tkugtxcvg/!

Cpcnqijg! rtqdngocvkejg! uqpq! uvcvg! chhtqpvcvg! fc! swguvg!

9[^`R P[Z Xr[tfkpcp|c! fgnnc! Ug|/! 2-! p/! 3;694! fgn! 35/23/3131-! Tx/!

7712;2! .! 13*-! qxg! ê! uvcvq! chhgtocvq! ejg! kp! vgoc! fk! fktkvvq! cnnc!

tkugtxcvg||c-!nc!rtgugp|c!fgnng!eqpfk|kqpk!ngikvvkocpvk!n(gugtek|kq!fgn!

fktkvvq! fk! etqpcec! ogfkcpvg! nc! rwddnkec|kqpg! fk! wp! ctvkeqnq-! rgt!

swcpvq! pqp! kornkejk-! fk! rgt! uë-! nc! ngikvvkokvâ! fgnnc! rwddnkec|kqpg!

cpejg! fgnn(koocikpg! fgnng! rgtuqpg! eqkpxqnvg-! rwô! eqpfwttg! cnnc!

nkegkvâ! fk! wpc! vcng! fkhhwukqpg! qxg! gukuvc! wpq! urgekhkeq! kpvgtguug!

rwddnkeq! cnnc! kfgpvkhkec|kqpg! koogfkcvc! fgk! rgtuqpciik! rwddnkek! ck!

swcnk!n(kphqtoc|kqpg!uk!tkhgtkueg/!Fk!eqpugiwgp|c-!nc!rwddnkec|kqpg!c!

eqttgfq!fk!wp!ctvkeqnq!fk!uvcorc!fk!hqvq-!kp!uë!pqp!ngukxg!fgnn(qpqtg!

q!fgnnc!tgrwvc|kqpg-!pqp!rwô!eqpukfgtctuk!kpvgitcvkxc!fgnn(knngekvq!fc!

ngukqpg! fgn! fktkvvq! cnn(koocikpg! ugp|c! wpc! rtgxkc-! tkiqtquc! g! pqp!

cvqokuvkec! xcnwvc|kqpg! kp! qtfkpg! cnnc! tkeqpfwekdknkvâ! cpej(guuc!

cnn(gugtek|kq!fgn!fktkvvq!fk!etqpcec/!!
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28!fk!32!

Kp! swgn! ecuq-! chhtqpvcpfq! kn! vgoc! uqrtcvvwvvq! uwn! xgtucpvg!

fgnng! pqtog! )ctv/247! g! 248*! fgn! e/f/! ­Eqfkeg! fgnnc! rtkxce{½!

)f/niu/2;7!fgn!3114*-!swguvc!Eqtvg!jc!quugtxcvq!ejg!kn!vtcvvcogpvq!

fgk! fcvk! rgtuqpcnk! rgt! hkpcnkvâ! ikqtpcnkuvkejg! rwô! guugtg! ghhgvvwcvq!

cpejg!ugp|c! kn!eqpugpuq!fgnn(kpvgtguucvq-!rwtejë!eqp!oqfcnkvâ!ejg!

ictcpvkuecpq!kn!tkurgvvq!fgk!fktkvvk!g!fgnng!nkdgtvâ!hqpfcogpvcnk-!fgnnc!

fkipkvâ!fgnn(kpvgtguucvq!ogfgukoq!g!fgn!fktkvvq!cnn(kfgpvkvâ!rgtuqpcng!

pqpejë!fgn!eqfkeg!fgqpvqnqikeq!fgk!ikqtpcnkuvk!ejg!jc!xcnqtg!fk!hqpvg!

pqtocvkxc!kp!swcpvq!tkejkcocvq!fcnn(ctv/!24;!eqf/!rtkxce{=!ejg!vcng!

ctvkeqnq! fkurqpg! cnn(wnvkoq! eqooc! ejg! ­kp! ecuq! fk! fkhhwukqpg! q! fk!

eqowpkec|kqpg! fgk! fcvk! rgt! ng! hkpcnkvâ! fk! ewk! cnn(ctv/! 247-! tguvcpq!

hgtok!k!nkokvk!fgn!fktkvvq!fk!etqpcec!c!vwvgnc!fgk!fktkvvk!fk!ewk!cnn(ctv/!3-!

g-!kp!rctvkeqnctg-!swgnnq!fgnn(guugp|kcnkvâ!fgnn(kphqtoc|kqpg!tkiwctfq!c!

hcvvk! fk! kpvgtguug! rwddnkeq/! Rquuqpq! guugtg! vtcvvcvk! k! fcvk! rgtuqpcnk!

tgncvkxk!c!ektequvcp|g!q!hcvvk!tguk!pqvk!fktgvvcogpvg!fcink!kpvgtguucvk!q!

cvvtcxgtuq!nqtq!eqorqtvcogpvk!kp!rwddnkeq½=!ejg!ck!hkpk!fgn!tgswkukvq!

fgnn(cvvkpgp|c! c! ­hcvvk! fk! kpvgtguug! rwddnkeq½! pqp! ê! pgeguuctkq!

cnn(gugtek|kq!fgnnc!hkpcnkvâ!ikqtpcnkuvkec!ejg!ink!ctvkeqnk!fk!uvcorc!q!ng!

hqvqitchkg!ukcpq!cnvtguî!kpfkurgpucdknk!c!kphqtoctg!n(qrkpkqpg!rwddnkec!

uw! wp! hcvvq! fk! wpc! swcnejg! wvknkvâ! uqekcng-! pë! ejg! ukcpq! cvvkpgpvk!

cnn(cvvkxkvâ!rtqhguukqpcng!fgn!uqiigvvq!tchhkiwtcvq=!ejg!ekô!ejg!tkngxc!

ê! nc! ektequvcp|c! ejg! ng! hqvqitchkg! )wpkvcogpvg! cnn(ctvkeqnq! cn! swcng!

uqpq! cppguug*! cddkcpq! nc! hwp|kqpg! fk! xgkeqnctg! wpc! pqvk|kc! fk!

kpvgtguug! rwddnkeq-! cpeqtejë! wp! vcng! kpvgtguug! rquuc! tkuwnvctg!

rctcogvtcvq! cn! vkrq! fk! rwddnkec|kqpg! ­ngiigtc½! )q! rgthkpq!

uecpfcnkuvkec*!rtgfkngvvc!fcn!ikqtpcng!q!fcn!rgtkqfkeq!fk!tkhgtkogpvq-!

kp! dcug! cn! rwddnkeq! cn! swcng! guuq! ê! fguvkpcvq=! ejg! rwtg! kp! swguvq!

ecuq-! ekqê-! rwô! tkngxctg! nc! hkpcnkvâ! ikqtpcnkuvkec! )q! fk! etqpcec*! g! kn!

ikwfkeg! fgn! ogtkvq! fgxg! ugoock! xgtkhkectg! ejg! c! ictcp|kc! fgink!

kpvgtguucvk! ukcpq! uvcvk! tkurgvvcvk! k! tgswkukvk! fk! eqpvkpgp|c! fk!

gurtguukqpg!)pgnn(cuuqekc|kqpg!vtc!nc!tcrrtgugpvc|kqpg!hqvqitchkec!g!
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n(crrctcvq! fkfcuecnkeq! c! eqttgfq*! g! ink! ceeqtikogpvk! tguk! pgeguuctk!

fcnnc!pcvwtc!fgk!fcvk!eqp!guuc!fkxwnicvk/!

33/!CRXXN SN``V_\RPVR' VZ[X`^R' XrVYYNTVZR QV !pqp!

ê!uvcvc!wvknk||cvc!c!hkpk!rwddnkekvctk!g!rtqoq|kqpcnk-!ejg!pqp!rquuqpq!

guugtg! fguwpvk! ogeecpkecogpvg! fcnnc! pcvwtc! kortgpfkvqtkcng!

QRXXrN``VbV`f QV )!

Pqp! dkuqipc! kphcvvk! eqphqpfgtg! nc! pcvwtc! rtqhguukqpcng!

QRXXrN``VbV`f QV P^[ZNPN VZS[^YN`kxc! g! fqewogpvc|kqpg! fkfcvvkeq.

ewnvwtcng-! ejg! eqorqtvc! nc! rwddnkec|kqpg! fk! kphqtoc|kqpk! g! fk!

koocikpk-!eqp!XR SVZNXV`f QV a`VXVee[ QRXXrVYYNTVZR VZ _RZ_[ _`^R``[)!

Cnvtkogpvk! q! eqog! quugtxc! ghhkecegogpvg! nc! tkeqttgpvg! q! uk!

SVZV^ROOR \R^ VZ`R^QV^R XrR_R^PVeVq!uvguuq!fgnnc!etqpcec!ikqtpcnkuvkec<!

_a[ZN N__NV P[ZbVZPRZ`R XrN^T[YRZ`NeV[ZR QRXnc! fkhguc!fk! ! ejg!

qdkgvvc!ejg-!equî!tcikqpcpfq-!ng!uctgddg!uvcvq!kpvgtfgvvq!rwddnkectg!

ng!hqvq!cpejg!uwk!swqvkfkcpk!q!ugvvkocpcnk!fgn!itwrrq!gfkvqtkcng/!

< QVSN``V XrN``VbVvâ! kphqtocvkxc-! fkfcvvkec! g! ewnvwtcng-! dgp! rwô!

guugtg! tkxqnvc! cpejg! eqp! nq! uiwctfq! cn! rcuucvq-! rgt! tceeqpvctg! g!

knnwuvtctg! kp! oqfq! qticpkeq! xkegpfg! rtgitguug-! g! pqp! uqnq! eqp!

XrN``RZeV[ZR NX \^R_RZ`R \R^ NTTV[^ZN^R _aTXV RbRZ`V VZ P[^_[)!

!34/! Nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! )fc! wnvkoq-! Ug|/2-!

-4),)-+,1 Z),2/3& h SR^YN ZRXXrR_PXaQR^R XN XVPRV`f QRXXra`VXVee[

QRXXrVYYNTVZR [ QRX ^V`^N``[ QRX \R^_[ZNTTV[ SNY[_[ N SVZV

rwddnkekvctk! q! rtqrcicpfkuvkek-! ciicpekcpfqnc-! ekqê-! cpejg!

uwiiguvkxcogpvg-!cf!wp!rtqfqvvq!q!wp!ugtxk|kq!cn!hkpg!fk!kpegpvkxctg!

V P[Z_aYN`[^V NXXrNP]aV_`[)!

Ekô!pqp!guenwfg!rgtô!ejg!ng!hkpcnkvâ! kphqtocvkxg-!fkfcvvkejg!q!

ewnvwtcnk-! rquucpq! guugtg! rgtugiwkvg! eqp! nc! rwddnkec|kqpg! fgnnc!

S[`[T^NSVN ZRXXrR_R^PVeV[ QRXXN PV^P[_`NZeN R_VYRZ`R NZPUR QN aZ

_[TTR``[ PUR NTV_PN ZRXXrR_R^PVeV[ QV aZrVY\^R_N R N SVZV QV XaP^[' [bR

VX \^[SV``[ bRZTN ^VPR^PN`[ \^[\^V[ \R^ VX `^NYV`R QRXXrN``VbV`f

kphqtocvkxc/!!
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2;!fk!32!

Pqp! uk! rquuqpq! rgtvcpvq! gswkrctctg! cnng! hkpcnkvâ! eqoogtekcnk!

)rgt! ewk! uctgddg! ugortg! pgeguuctkq! kn! eqpugpuq*! n(wuq!

rtqrcicpfkuvkeq!fgnnc!hqvqitchkc!fgn!rgtuqpciikq!hcoquq!rgt!kpfwttg!

cnn(ceswkuvq! fk! cnvtk! rtqfqvvk! q! n(crrnkec|kqpg! fgnn(koocikpg! uwn!

rtqfqvvq!uvguuq-!cnnc!xgpfkvc!fk!wp!rtqfqvvq!kphqtocvkxq!)ncvcogpvg!

fkfcvvkeq.ewnvwtcng*! kp! ewk! xkgpg! kpugtkvc! nc! hqvqitchkc! c! hkpk! fk!

fqewogpvc|kqpg! g! kpvgitc|kqpg! fgnng! kphqtoc|kqpk! hqtpkvg! cink!

ceswktgpvk/!

Crrctg!swkpfk!gttqpgq!kn!tkhgtkogpvq!kpekfgpvcng!qrgtcvq!fcnnc!

Eqtvg! ck! ­hkpk! eqoogtekcnk½-! ukc! rwt! rgt! tgncvkqpgo! cn! fgekuwo! fk!

rtkoq! itcfq-! swcng! fV_P^VYVZR S^N VX XRPV`[ R XrVXXRPV`[' \[VPUg XN

xcnwvc|kqpg! fgxg! rkwvvquvq! guugtg! eqpfqvvc! ugeqpfq! nc! fkuvkp|kqpg!

uqrtc!knnwuvtcvc/!

35/! AN 9[^`R Z[Z ^V`VRZR PUR XrNPP[TXVYRZ`[ wv! uwrtc! fgn!

oqvkxq! rquuc! tkiwctfctg! cpejg! nc! urgekhkec! rwddnkec|kqpg!

QRXXrVYYNTkpg! uvknk||cvc! fk! ! uwnnc! dtqejwtg! fgnnc!

rwddnkec|kqpg! ­ ½-! rtqfqvvc! cvvtcxgtuq! wpc!

tkgncdqtc|kqpg!hqvqitchkec!eqornguukxc-!wvknk||cvc!ugp|c! kpgtgp|c!cn!

eqpvguvq!ecnekuvkeq!whhkekcng!tgcnogpvg!uxqnvquk!g!fgeqpvguvwcnk||cvc!

tkurg``[ NXXrNYOV`[ _`[^VP[ QRXXN \aOOXVPNeV[ZR' N PaV _V ^VSR^V_PR XN

ugpvgp|c!korwipcvc!c!ecxcnnq!vtc!ng!rcikpg!;!g!21/!

Nc!tkeqttgpvg!pqp!jc!uxqnvq!urgekhkejg!egpuwtg!uwn!rwpvq-!ejg!

ukcpq! fqvcvg! fk! ghhgvvkxc! cvvkvwfkpg! etkvkec! fgnng! tcikqpk! urgug! cn!

tkiwctfq! fcnnc! Eqtvg! okncpgug! g! ng! ctiqogpvc|kqpk! igpgtcnk!

uxknwrrcvg! pgn! rtkoq! oqvkxq! fk! tkeqtuq-! eqp! tkhgtkogpvq! cnng!

hqvqitchkg!rtqrtkcogpvg!fgvvg-!pqp!cttkxcpq!c!eqphwvctng/!

36/!Nc!ugpvgp|c!korwipcvc!fgxg!rgtvcpvq!guugtg!ecuucvc!eqp!

tkhgtkogpvq!cn!rtkoq!oqvkxq!ceeqnvq!pgk!ugpuk!fk!ewk!kp!oqvkxc|kqpg-!

eqp! tkpxkq! fgnnc! ecwuc! cnnc! Eqtvg! fk! crrgnnq! fk! Okncpq! ejg! fqxtâ!

cvvgpgtuk! cn! ugiwgpvg! rtkpekrkq! fk! fktkvvq! gz! ctv/495! eqf/rtqe/ekx/<!

­6_ANEHAIOA KMAQENO= @=GG_=MO'/. @AGG= GACCA **',')/,) I'-++%

ugeqpfq! ewk! pqp! qeeqttg! kn! eqpugpuq! fgnnc! rgtuqpc! tkvtcvvc! kp!
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hqvqitchkc! LP=I@J% OM= G_=GOMJ% G= MEKMJ@PUEJIA @AGG$EHH=CEIA X

ikwuvkhkecvc! fcnnc! pqvqtkgvâ! q! fcnn(whhkekq! rwddnkeq! eqrgtvq-! tkeqttg!

IJI NJGJ =GGJM?DW EG KAMNJI=CCEJ IJOJ NE= MEKMANJ IAGG_=H>EOJ

@AGG_=OOEQEOV @= ?PE G= NP= IJOJMEAOV X N?=OPMEO=% H= =I?DA LP=I@J G=

hqvqitchkc!nq!tkvtcg!pgnnq!uxqnikogpvq!fk!cvvkxkvâ!c!swgnnc!ceeguuqtkg!q!

eqowpswg! eqppguug-! hgtoq! tguvcpfq-! fc! wp! ncvq-! kn! tkurgvvq! fgnnc!

uhgtc! rtkxcvc! kp! ewk! kn! rgtuqpciikq! pqvq! jc! gugtekvcvq! kn! rtqrtkq!

@EMEOOJ =GG= MENAMQ=OAUU=% @=GG_=GOMJ% EG @EQEAOJ @E NBMPOO=HAIOJ

?JHHAM?E=GA @AGG_EHH=CEIA =GOMPE% @= K=MOA @E OAMUE%! cn! hkpg! fk!

rwddnkek||ctg! q! rtqrcicpfctg-! cpejg! kpfktgvvcogpvg-! G_=?LPENOJ @E

dgpk!g!ugtxk|k/½!

37/! GR_`N RbVQRZ`RYRZ`R N__[^OV`[ XrR_NYR QRX! ugeqpfq!

oqvkxq! fk! tkeqtuq-! rtqrquvq! gz! ctv/471-! p/4-! eqf/rtqe/ekx/-! eqp! kn!

swcng!nc!tkeqttgpvg!jc!fgpwpekcvq!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fk!

ngiig! kp! tgnc|kqpg! cink! ctvv/3154! eqf/ekx/! g! 269! n/f/c/<! kphcvvk! nc!

ecuuc|kqpg! fgnnc! ugpvgp|c! korwipcvc! korqpg! kn! tkgucog! fgnng!

S[`[T^NSVR \aOOXVPN`R ZRXXr[``VPN QRX \^VZPV\V[ QV QV^V``[ _[\^N

gpwpekcvq! g-! ug! fgn! ecuq-! kn! tkecneqnq! fgn! tkuctekogpvq! ceeqtfcvq! cn!

eqpvtqtkeqttgpvg/!

!38/!C!vcn!hkpg!nc!Eqtvg!fkurqpg!kn!tkpxkq!fgnnc!ecwuc!cnnc!Eqtvg!

fk!crrgnnq!fk!Okncpq-!kp!fkxgtuc!eqorquk|kqpg-!ejg!rtqxxgfgtâ!cpejg!

cnnc!tgiqnc|kqpg!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!fk!ngikvvkokvâ/!

!

R/S/O/!

!

Nc!Eqtvg!

ceeqinkg! kn! rtkoq! oqvkxq! fk! tkeqtuq-! pgk! ugpuk! fk! ewk! kp!

oqvkxc|kqpg-!cuuqtdkvq! kn! ugeqpfq-!ecuuc! nc!ugpvgp|c! korwipcvc! kp!

tgnc|kqpg!cn!oqvkxq!ceeqnvq!g!tkpxkc!cnnc!Eqtvg!fk!crrgnnq!fk!Okncpq-!

kp! fkxgtuc! eqorquk|kqpg-! cpejg! rgt! ng! urgug! fgn! ikwfk|kq! fk!

ngikvvkokvâ!

!
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32!fk!32!

Equî! fgekuq! kp! Tqoc! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Rtkoc!

Ug|kqpg!ekxkng!!Xr3 TVaTZ[ -+--!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!

!
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